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20. Every banking company, and every corporatxon that shall ‘have

jssued or-put in circulation any bills,.notes, certificates, paper gp

token whatsoeyer for' the purposes of currency, orasa s“b'tltnte |

for money, shall resume the payment of the same in specie on or
before the fifteenth day of May next; and -shall thenceforth re.
deem all its Jiabilities in gold and silver on deinand, or whenever
due and presented for payment, and shail continue to do 50
without any suspension of specie payment at any time thereafter,

21. If, in the case of -a suspension of specie payments, at any time

after the said. fifteenth day of May, by any cerporation as afore-
said, it should so bappen that no application be made to have iis
charter forfeited therefor in the maoner hereinafter prescribed,

then-such corporatxon shall not declare or make any dividead

during the time of such suspension, for for 8ix months after the
expiration of s such time; and shall not, during the time of such-
suspension of payment in specie. dxscount make loans on, o
purchase any new paper whatsoever, except that the paper of
debtors to such cqrporatxon, tor engagements that existed at the

time when such suspedsion shall have taken place, may be re-

newcd from time 0 ume.

@2. The dividend or dividends that may be declared and paid to the

’

stockholders, shall not at any time exceei the rate of six per cent
per annum.

23. Every. Bank or corporation that shall fail to discharge its obliga-

84,

tions as aforesald or that shall refuse to resume the payment of
its liabilities in specie, on or before the said Fifteenth day of May
next, or that shall not, from and after that time pay and continue
to pay and satisiy ail lawful demands against such corporation, it
Gold or Silver coin, shall in such case be deemed to have for-
feited its charter absolutely. .

In case of a refusal or failure on the part of 2 corporatxon, to re-
deem its liabilities as aforesaid in Gold or Silver, when lawfully
due and ciaimed, it shall and may be lawful for any person hold-
‘Ing any of  its bllls ot obligations aforesaid, or for any creditor of

said corporation, to make application in writing 10 _any Justice of

the county court, of the ]Ud!Clal dmnct in whmh said corporation
or bank may be situaied, to allow said bill holder or creditor to
make proof before said justice by oné or more witnesses as {0 the
default made by said corporation of ite officers or agents; where-

“upon the said justice shall give six days notice to the President

or Cashier, or some one of the Directors of said corpotation

the time and placé of making such proof as “aforesaid, in ordes
that an opportumty,may be ‘afforded for rebutting the $amme by
testimony; and, if. the facts be substantiated as to-the default -of
delivguency eharged against said corporation as abeve memwne ’
then the said JUSNCC shall reduce the same to writing and trags

mit it without delay to. the Governor of his State; and. it sh all

. ‘)P an lhﬂv nf 9!‘99 anwot‘nnr an thp *p‘!‘r)‘{\! Qf Qhe w:luPn prﬂo

3R "'“’s"b"nm. i iasR 08 y‘:;'*‘ Zaiisn declaninz :‘a EEnC

w-m‘. ..I—. | ey &S xS
N ‘.

AR d M .

- - :
a . N o I T




